












Management’s Responsibility for the Financial Statements

Auditors’ Responsibility 

Governmental Auditing Standards

Governmental Auditing Standards



Opinions

Other Matters

Required Supplementary Information

Supplementary and Other Information

Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, 
Cost Principles, and Audit Requirements for Federal Awards



Government Auditing Standards

Government Auditing Standards







Government-wide
Financial Statements

Fund Financial Statements

notes
supplemental information



modified accrual accounting







































Northwest Piedmont Job Training Consortium/Workforce Development Board 



Piedmont Triad Regional Development Corporation 



Government-wide Statements

governmental activities

Fund Financial Statements -
governmental



Government-wide Financial Statements -

Governmental Fund Financial Statements - 



Deposits and Investments

Cash and cash equivalents

Allowance for Doubtful Accounts

Prepaid Items

Capital Assets



Due to Piedmont Triad Regional Council

Loan fee deposits



Deferred outflows/inflows of resources

Deferred Outflows of 
Resources

Deferred Inflows of Resources

Long-Term Obligations

Compensated Absences

Net position/Fund Balances



Indirect cost allocation













Plan Description -

Benefits Provided -



Contributions -

Refunds of Contributions

Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows of 
Resources Related to Pensions 



Actuarial Assumptions -





Discount rate -

Sensitivity of the Council’s proportionate share of the net pension asset to changes in the discount rate -

Pension plan fiduciary net position -

Deferred Compensation Pension Plan

401(k) Retirement Plan



Plan Description





















































GOVERNMENT AUDITING STANDARDS

Government Auditing 
Standards

deficiency in internal control

material weakness

significant deficiency



Government Auditing Standards

Government Auditing Standards 



OMB Compliance Supplement Audit Manual for Governmental 
Auditors in North Carolina

Government Auditing Standards
Code of Federal Regulations Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards



in internal control over compliance

material weakness in internal control over
compliance

significant deficiency in internal control over compliance





Audit Manual for Governmental Auditors in North Carolina

Government Auditing Standards
Code of Federal Regulations Part 200, Uniform Administrative 

Requirements, Cost Principles, and Audit Requirements for Federal Awards
Audit Manual for Governmental Auditors in North Carolina


























